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BELT AND ROAD INITIATIVE - HONG KONG

—— Message from the Commissioner

S RHYEE

The Ninth Belt and Road Summit, with the theme "Building a Connected, Innovative and Green Belt and Road," successfully concluded. The
event attracted around 6,000 participants, including officials from about 10 countries, over 100 delegations, and 38 central state-owned
enterprises from the Mainland.

This year's Summit saw the signing of 25 Memoranda of Understanding and agreements, ranging from green development, digital,
innovation and technology, to climate change readiness. The Summit also arranged over 800 one-on-one business matching meetings for
over 280 projects. These achievements further reinforce Hong Kong's vital role as a functional platform for the Belt and Road Initiative.

This year, the Summit is infused with new energy. Starting from September, radiating from the Ninth Belt and Road Summit, various sectors
in Hong Kong are actively participating and promoting the “Belt and Road Series of Events”, with a particular focus on enhancing people-to-
people bonds. Emphasising the spirit of the "Five Connectivities," these initiatives aim to develop a new and diverse economic engine for
Hong Kong.

Looking ahead, promoting green development is a key element of high-quality Belt and Road collaboration, which also brings new
opportunities to Hong Kong businesses. Hong Kong is unique along the Belt and Road as we are the only economy that possesses the entire
green value chain, the green growth engine, which includes green standards, green finance, green professional services and green
innovation. Hong Kong has a pool of green tech enterprises and talents, as well as green capital and related financial products. Hong Kong is
well-positioned to develop into an international centre for green tech and finance. On green tech, there are more than 200 green tech
companies in Hong Kong, some of which have proven international competitiveness and successfully expanded to Mainland and overseas
markets. On green finance, with the various initiatives of the HKSAR Government to support green and sustainable finance development, the
market has registered significant growth. In 2023, the total amount of green and sustainable debts issued in Hong Kong exceeded US$50
billion. In particular, the total volume of green and sustainable bonds arranged for issuance in Hong Kong ranked first in Asia, accounting for
37% of the total. Hong Kong is ready to leverage its strengths and work hand-in-hand with partners around the world in building a connected,
green, and innovative world together.

Hong Kong is the hub for national and international green standards, whereby standards drive investments and investments stimulate
economic growth. Our comprehensive green ecosystem can help countries, companies and projects to undergo green transformation, a plug-
and-play platform where Hong Kong can “super value-add” for high-quality projects, further unlocking regional economic potential for
common prosperity.
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In Focus £EEE

——9th Belt and Road Summit
BIE T AR

Overview BER

Under the theme of "Building a connected, innovative and green Belt and Road", the 9th Belt and Road Summit was held on 11 -12
September at the Hong Kong Convention and Exhibition Centre and attracted around 6,000 participants across the globe,
including political and business leaders, 38 central state-owned enterprises from the Mainland and over 100 delegations. The
Summit resulted in 25 Memoranda of Understanding (MoUs) involving governments, public bodies and companies from Hong
Kong, Mainland China, ASEAN, the Middle East, Kazakhstan and more.
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Deputy China International Trade Representative of the
Ministry of Commerce Ms Li Yongjie said in her remarks that the
Ministry of Commerce will also support mainland and Hong
Kong enterprises to strengthen information exchange, deepen
cooperation on Belt and Road projects, enhance Hong Kong's
participation in the Belt and Road Initiative, and strengthen
Hong Kong's status as an international trade centre.
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Speaking at the opening session, the Chief Executive, Mr John
Lee, highlighted that the B&RI has inspired many countries and
economies to share opportunities, common development and
cultural exchanges. Hong Kong, as the country's most open and
international city, is perfectly positioned to be a critical juncture
in realising the visionary goal of the Belt and Road Initiative.
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Deputy Secretary General of the National Development and
Reform Commission (NDRC) Mr Xiao Weiming mentioned
that, the NDRC will leverage Hong Kong’ s advantages on
educating technology talents and multicultural exchange, to
further develop people-to-people bonds.
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Vice Chairman of the State-owned Assets Supervision and
Administration Commission of the State Council Mr Gou Ping pointed
out that, Hong Kong played an indispensable role in supporting
central state-owned enterprises in international project financing,
offshore RMB business and professional service support on Belt and
Road development.
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H.E. Nguyen Hoa Binh, Permanent Deputy Prime Minister of Vietnam,
said during his speech that the global economy is experiencing

248 B significant transformations in its structure and growth model, requiring
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both governments and the business community to collaborate in
promoting initiatives on economic co-operation and integration that
support peace, co-operation and development at regional and global
levels. He is confident that with the commitment and sound policies of
our governments, along with the support and active engagement of the
business community and by embracing a spirit of equality, openness
and mutual benefit while upholding international law, the Belt and
Road Initiative will continue to flourish.
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At the summit, the HKSAR Government exchanged MOUs
respectively with Maldives and Indonesia on enhancing anti-
corruption co-operation. The MoUs will strengthen co-
operation in preventing and combating corruption to build an
environment of integrity in both public and private sectors. It
will also contribute to the development of a clean Silk Road
under the Belt and Road Initiative.
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The HKSAR Government also exchanged an MoU with Soloman
Islands on aeronautical meteorological science collaboration;
while the MOU between Hong Kong Trade Development Council
and Cambodia Ministry of Commerce was about promoting
bilateral trade and economic co-operation.
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The Financial Secretary, Mr Paul Chan, delivered welcoming remarks at the
keynote luncheon. He highlighted that as a leading green finance hub in Asia
and a fast-rising international green tech centre, Hong Kong offers financial
and technological solutions that help economies embrace green transition
and achieve net-zero targets. Along with top-notch professional and risk
management services, Hong Kong stands ready to collaborate with Belt and
Road economies for high-quality development and a prosperous future for
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There were a total of 11 thematic breakout sessions, with topics
including legal and dispute resolution, trade in services, insurance,
green development, multi-dimensional connectivity, people-to-
people exchanges, financial services, smart and green Silk Road,
sustainable infrastructure, financial innovation and technology,
and next generation business leaders. The Green Chapter was a
———— new highlight, and the Commissioner for Belt and Road, Mr
e ”i°h°‘a5i”° : Nicholas Ho, gave opening remarks at the “Charting Green
] Development for a Connect World” session. Mr Ho shared that
Hong Kong had a full value chain of green industries with a variety
of integrated professional services which could serve as a “green
hub” for high-quality Belt and Road development.
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President of New Development Bank, Mrs Dilma Rousseff, delivered her
keynote speech at the luncheon.
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Opening Remarks BERES

The Secretary for Justice, Mr Paul Lam, SC, gave opening remarks at the
thematic breakout session titled "Building a Green, Sustainable and

_HONGS M/_\D Innovative Silk Road through Hong Kong's Legal and Dispute Resolution ERFEDEEBENGOEYESR  EFL T  CANEERE 25

SUMMIT | s Services". He stated that legal issues and even disputes may arise from BEHE %08 HNEEIEL -

the inception to the implementation of Belt and Road projects. Hong

Kong is ideal in providing one-stop legal and dispute resolution services in

the present context. 21 B2B MoUs were signed, involving

ERERRMEEERKEMAEES FAEBNERRFRRARBLE companies from Hong Kong, Mainland China,
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The Secretary for Commerce and Economic Development, Mr Algernon
Yau, moderated the Policy Dialogue on "Multilateral Co-operation for an
Interconnected World" at which he discussed with three overseas
economic and trade ministers on leveraging multilateral co-operation to
create more opportunities for Belt and Road countries and regions. Mr Yau
pointed out that promoting international co-operation through "hard
connectivity", "soft connectivity" and "connectivity of hearts" will help
accelerate high-quality development and achieve common prosperity,
aligning with the vision of the B&RI in building a global community of
shared future.
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21 B2B MoUs cover 3 major areas:
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Business Plenary | EM#(—) Business Plenary Il Eilil(_)
Capturing Belt and Road Business Opportunities Tapping the Markets of New Opportunities
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There were two business plenary sessions, titled “Capturing Belt and Road Business Opportunities” and “Tapping the Markets ; F ,

of New Opportunities” respectively. Business leaders from Hong Kong, the Mainland of China, Indonesia, Vietnam, Bahrain, UAE P 2a Ll § 2 ' B s i

and Hungary shared their insights on development of various markets. ) B | Ay s g A% . "' T |
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MARTZHNERDZEENNE Belt and Road Scholarship recipients attended the Belt and Road Summit .
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——Belt and Road Series of Events
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The Government has been stepping up its diverse promotional efforts regarding the Belt and Road

Initiative through various channels. The Belt and Road Office has actively encouraged community

stakeholders to organise related events, creating synergies that will enhance Hong Kong’ s

collaborations with Belt and Road countries and regions in a wide range of areas.
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Hong Kong Mediation Centre: Leading enterprises in Hong Kong and the Mainland to explore
development opportunities in the Belt and Road Initiative through professional dispute
resolution services and risk management expertise seminar

FEMBRO: FRFRRBRAREEFRSEFERNMEERA —F K NERBEMRNT

4% The seminar organised by Hong Kong Mediation Centre was held on
9 September. The event aimed to showcase the opportunities and
challenges of the Belt and Road Initiative, as well as the advantages
of Hong Kong as a leading centre for international legal and dispute
resolution services in the Asia-Pacific region, and discuss the
development opportunities brought about by Hong Kong’ s leading
dispute resolution services and risk prevention.
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Silk Road Development Association: QSP Asia Award (Belt and Road/GBA Market)
—F—RERNT. FERBMMRAE (—F—BEXEEDS)

| QSP Asia Award (Belt and Road/GBA Market) was held by Silk Road
Development Association. This award is in its third year and is one of
the activities to mark the association’ s tenth anniversary. The
award encourages enterprises to develop the Belt and Road markets
and the Greater Bay Area markets with 23 enterprises from different
regions receiving the award.
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Consulate General of the United Arab Emirates Hong Kong: Invest in UAE Forum

Invest in UAE Forum seeks to engage the FDI attracting institutions
from the UAE to present the latest Emirates’ business environment,
facilitations, regulations, and salient opportunities to help Hong Kong
and Chinese investors across all sectors to explore and better
understand the UAE market.

= H.E. Shaikh Saoud Al Mualla, Consul General of the UAE in the HKSAR,
; said at the Invest in UAE Forum that it is now a very good time to invest
in the UAE as this year marks the 40th anniversary of the establishment
of diplomatic relations between China and the UAE. The UAE and Hong
Kong have enjoyed a longstanding relationship in terms of trade and
investment with year-on-year increase.

(English only)

Hong Kong Academy for Wealth Legacy: Legacy Summit
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—— o

On 14 September, the Hong Kong Academy for Wealth Legacy (HKAWL)
concluded its three-day flagship Legacy Summit themed “Holistic
Legacy: Consideration of Family Legacy, Business, and Office” ,
attracting over 140 local and international family principals, next-gen
asset owners and single-office leaders to engage in peer-only dialogues
ranging from family governance, philanthropy and impact investing to
innovation. The summit demonstrates HKAWL’ s commitment and
ability to cultivate a nurturing and effective environment for creating
impact and enduring legacies.
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SCMP: Hong Kong-ASEAN Summit
MERR. F8-RUERET

SCMP’ s Hong Kong-ASEAN Summit was held on September 13.
Esteemed speakers, including the Chief Executive Mr John Lee and
ministers from Malaysia, Cambodia and Laos deliberated on
collaboration in ASEAN development, green finance, and tech
innovations while championing regional climate goals and spurring
economic growth.
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Belt and Road Global Forum Annual Roundtable
r—&—i%) BEREEES TS

As the highlight annual activity of the Belt and Road Global Forum, the
Roundtable was held on 13 September and stimulated many fruitful
discussions on potential business opportunities related to the Belt and
Road Initiative across various industries and regions. Close to 90 member
representatives from 23 countries and regions attended the event.
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MTR Academy: Belt and Road Railway Forum
AR, —F— RSN RE

45 owm | MTR Corporation and the MTR Academy hosted the “Belt and Road

e s UM Zmww | Railway Forum” on 13 September. The event brought together nearly 280

| government officials, railway professionals and industry leaders from Belt

and Road countries and regions to exchange and share insights on the

core role of railways in sustainable development and the Belt and Road
Initiative.
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OHKEF Insight Forum: High-quality Belt and Road Development: From Regional Cooperation to
Hong Kong’s Transformation and Potential
EiLEEmE: SHERE I-F—K KEHSFIAETERINE

BERERE—F-B:-RERSENESENREED
High-gquality Belt and Rood Development:
From Regionol Cooperation to Hong Kong's Tronsfermiotion and Potential

Our Hong Kong Foundation hosted an “Insight Forum” with the theme
of “High-quality Belt and Road Development” on September 16.
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Hong Kong ASEAN Foundation: ASEAN Film Festival 2024
FA-RBEWNE: REEFH2024

The ASEAN Film Festival (AFF) 2024, organised by the Hong Kong ASEAN
Foundation in September, introducd films from the ASEAN countries to
Hong Kong for the first time in a single festival.
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Hong Kong Philharmonic Orchestra: Belt and Road - Vasily Petrenko & Anna Fedorova

EREZYE: —F—B—{TERAEESBE

I::PJ The Hong Kong Philharmonic Orchestra presented Swire Proudly
Sponsors: Belt & Road: Vasily Petrenko & Anna Fedorova on 27 & 28
September, at the Hong Kong Cultural Centre Concert Hall.
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Hong Kong Chinese Orchestra: The Silk Road Concert
FEPYE: T4EAZK) S%g

¢ The Silk Road concert on 20 & 21 September is supported by The
Education University of Hong Kong and presented by the Hong Kong
Chinese Orchestra and the Xinjiang Art Theater Traditional Orchestra.
R9A20K21BE1TH T4AZ K SHERBTBHERBER N » AL
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Hong Kong Ambassadors Club: The 1st Anniversary of Hong Kong Ambassadors Club
EREKEE—RAERE

In the celebration of the 1st Anniversary of the Hong Kong Ambassadors
Club (HKAC), the HKAC Business and Investment Forum and Celebratory
Luncheon was held to curate a series of Keynote Speaking and Panel
Discussions on 10 September. The HKAC also took the opportunity to
introduce and stage the list of "Hong Kong Ambassadors", a recognition
ceremony for the HKAC towards the selective list of top-level tycoon
business figures in Hong Kong and the Middle East whom they have made
significant contributions towards the bridging of the Middle East-Hong
Kong relations.
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ICAC: Professional Anti-corruption Training in Major Infrastructure Projects

REAE: KAEERREREFERRIE

In September, twenty-seven anti-corruption experts from around the
world have gathered in Hong Kong for the Professional Anti-corruption
Training in Major Infrastructure Projects for Belt and Road (B&R) countries,
hosted by the Hong Kong International Academy Against Corruption of the
ICAC. During the nine-day programme, the ICAC has shared with
participants its experience in enhancing anti-graft capabilities in mega
infrastructure projects through innovative technology.
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PolyU Consul General Talk Series:
More BRI Engagement in Regional Changing Innovation Ecosystem

On 23 September, the PolyU Policy Research Centre for Innovation and
Technology organised the PolyU Consul General Talk Series featuring Mr
Kerim Sercan Evcin, Consul General of the Republic of Tirkiye in HKSAR,
under the theme “More BRI engagement in regional changing innovation
ecosystem” .

(English only)

—— 24 - 26/09/2024

5th Belt and Road Initiative Tax Administration

Cooperation Forum

BEE %5, BKEESERE

The 5th Belt and Road Initiative Tax Administration Cooperation
Forum opens to deepen international tax cooperation in pursuit of
high-quality Belt and Road development

The Inland Revenue Department held the 5th Belt and Road Initiative
Tax Administration Cooperation Forum (BRITACOF) at the AsiaWorld-
Expo during 24 to 26 September 2024, marking the first time for Hong
Kong to host BRITACOF. This year's BRITACOF, themed “Deepening
Tax Administration Cooperation for High-Quality Belt and Road
Development”, gathered more than 400 tax officials, tax experts, as well
as representatives from international organisations, academic
institutions and enterprises from different countries and regions to
discuss emerging tax issues and exchange tax administration
experiences.

Participants engaged in in-depth discussions on various major topics.
The Forum also featured a business tax dialogue session to build a
communication platform for participating tax officials and stakeholders
from business and industrial sectors.

Established in 2019 under the lead of the STA, the Belt and Road
Initiative Tax Administration Cooperation Mechanism (BRITACOM) is a
non-profit official mechanism for the discussion on tax administration
co-operation among countries and regions along the Belt and Road.
BRITACOF, the annual signature event of BRITACOM, is hosted by
member tax administrations in rotation. This year's BRITACOF is
hosted by Hong Kong and chaired by the Commissioner of Inland
Revenue, Mr Tam Tai-pang.

~ The 5" Belt and Road Initiative
- Tax Administration Cooperation Forum
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Programme Line-up
EHE—E

Last year, the first-ever “Asia+ Festival” (Asia+) was . .
launched successfully, showcasing the best arts from Middle Eastern Series
23 countries and attracting more than 62,000 visitors. RRRI

At the third Belt and Road International Cooperation !
Summit Forum chaired by President Xi Jinping in last
October, the “Asia+ Festival” was highlighted as one
of the achievements in the list of “People-to-People
Bond Projects”.

The Music Masters

KER R

Co-produced by the Belt and Road Office and RTHK:
) MAR. EBEBAHANME:

Belt and Road: HK in Action

—E—H- 8] {may

Building on the inaugural success, the second edition
of Asia+ features outstanding artists from nearly 30
countri_es from Asia_, the Belt and Road regions and Concert by Kinan Azmeh
the Middle East in over 100 performances and Hi - GOS8
activities, a significant increase from 29 last year,
thanks to the support of Consulates General and
overseas cultural organisations in Hong Kong. This
year's programme offers a rich and diverse spectrum
of dynamic multimedia dance performances, concerts
by internationally acclaimed artists, and a brand new
“Middle Eastern Series”, and more.

©Liudmila Jeremies

©Bartek Barczyk

Piano Recital
by Krystian Zimerman

BREHEERE
Presented by the Culture, Sports and Tourism Bureau ;
and organised .by _the Leisure and Cultural Service_s The vSounds
Department, Asia+ is a testament to the endless possi- A2

bilities of cultural collaborations. It is held from Septem-
ber to November annually to celebrate the cultural
diversity of Asia and the Belt and Road regions and
develop Hong Kong into an East-meets-West centre
for international cultural exchange.

Don’'t miss the new programme co-produced by the Belt and Road

Office and RTHK - Belt and Road: HK in Action!
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—CE led delegation to Laos, Cambodia and Vietham

THREXBEZEEMN. RIHFMELRE

The Chief Executive, Mr John Lee, led a Hong Kong Special Administrative Region (HKSAR) delegation to three
countries (Laos, Cambodia and Vietnam) of the Association of Southeast Asian Nations (ASEAN) from July 28
to August 2. Hong Kong signed a total of 55 memoranda of understanding and agreements during the trip.

The visit has achieved five results, including strengthening government-to-government relations and
communications; reaching consensus on areas of development and co-operation; consolidating and
expanding business networks, injecting new impetus to open up new horizons and opportunities; enhancing
a shared strong will to jointly promote the Belt and Road Initiative; and reaffirming the three countries'
continuous support for Hong Kong's accession to the Regional Comprehensive Economic Partnership.
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Vientiane, Laos (July 28 - 29)
EZHBER (7828 - 29AH)

Mr Lee led a HKSAR delegation to visit Vientiane, the capital of Laos.
FREXAREARESEEBEEHER

Mr Lee (left) met with the Lao Prime Minister, Mr Mr Lee and the delegation members chatting with
Sonexay Siphandone (right). the passengers in the car compartment at the

ERE () EEPEIERE - mEN (F) o@Fe Vientiane Station of the China-Laos Railway.
FREBMAREREFFPEEIBERBERNEL > 7E
B FEEASRE AT ©

Phnom Penh, Cambodia (July 30 - 31)
RIHEEIE (7830 - 31H)

mispoBsspymunmiimasimomaio:
momigginaus q-nym ga madijmiywmn SamisfigpugAgiem
Super-connecting New Pathways to Success:
Hong Kong - Cambodia Partnerships in Fostering Mutual Prosperity and Economic Development
30 July 2024
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Mr Lee and members of the delegation with key Cambodian business leaders at a dinner.
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Mr Lee (left) met with the Prime Minister of Mr Lee (second left) and Mr Hun (second right)
Cambodia, Mr Hun Manet (right), in Cambodia. witnessed the exchange of a memorandum of
FHREB (k) TRBRERGRGEAER (B) 8@ understanding between Invest Hong Kong and the
Council for the Development of Cambodia.
EXRE (ED) MIHBERERE (D) TE2&XRER
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Ho Chi Minh City, Vietnam (August 1 - 2)
HrEsAEA™T (881 - 2H)

)

5 == % = Mr Lee (third left) and the Chairman of
ol VIETNAM - HONG CONG (TRUNG QUGC) LE KY KET BIEN BAN GHI NHGY the People's Committee of Ho Chi Minh
! HONG KONG - VIETNAM MOU CEREMONY City, Mr Phan Van Mai (third right), with
NGAY 21 the memorandum of understanding

signatories from Hong Kong and Vietnam.
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Mr Lee (first right) and the
delegation visited a garment
manufacturer headquartered in
Hong Kong.
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Mr Lee (left) with the President of Vietnam, Mr To Lam (right).
FRE (k) BUBEEREFEHK () R
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